STOCKSWEAK AND
“SHOW NET LOSSES

'Bijn'k Statement Fully as Goad
) ‘as Had Been Expected,

LONDON IS VERY DULL
| |

Placing of Consoliiluted) Gas on
1 6 Per Cent. Basis Pleases
B Tratlets.

J 40 S

[\ - 18pecial to The Times-Dispateh.]
* New York, October 30.—Btocks wera
Weak most of the sesslon to-day and
ahowed net:losses at the close, 'I'ha
bank statement was fully as, good as
any one oxpected, ang surpriscd most
of ‘the street with the small loss in
sgurplus, The Unlon Faeili¢, Southern
Pacifle and Heading  Companles ra-
portod net losses from operation in
Beptember. London was extremely dul
Jniall departments
Most of the selling seemed to be for
the accolunt of traders, and they let
ktocks go belleving that several of the
big operatora had cashed In and left
tho atreet; The banking intorests were
wtill holding all thelr stocks, apparent-
l»* making no effort to liguldate and
predicting o much better markel. Al-
though many new high renords for Lhe
movement wete made this week, prices
wera: reaclioniry—and  mroperl¥ . go.
Whils some individual stocks seemed
2o break shirply, the list as a whole
doclined only 2 points in rallroads, and
1 1-2 points in Industrials from the
high figures of the previcus Thursday.
This decline Was necessary to correot
the, technical position of 'thes market,
mnd st the hottom there wasithe best
kind of buylng. Btlesl, Emelters and
Heading wera the strong features.
The ons thing that pleased traders
. wra8 the plicing of ‘Consolldated Gasn
ptock on a 6 per cent. dividend basla.
This increass waa posiilvely promised
by officers of the company ‘several
wasks ago. The 6 per cent, payment
does not measure by any means thas
mvestment value ol Consolidated Gas,
which is putting Into its surplus more
Lthan it I1s paying to lts stockholders.
In additlon to being a =afe Invest-
ment, Consolidated Gas presents a bril-
liant 'speculative posasibility, for its
dividend must be further increased In
the future. An advance in the Brook-
iyn Unlon (Gas dividend !s expecled, as

that company I8 paying a ridiculously’

low figure, when its earnings are con-
gldered. y

The steel trust earnings for the quar-
ter ended Beptember 30 were §37,865,167
net, The unfilied orders were publisn-
ed on the tenth of the month, =and
ihe net earnings lhad besn made pub-
lic by directors of the Lrust, so that
the formal announcement had no mark-
ed effect. Orficlal filgures obtajned at
Bteal © truast headquarters, however,
show that the trust now has a total
capacity of 14,000,000 tons of finlshed
sleel material yearly, compared with a
total capacity of 7,600,000 tons when [t
wsas organized. Counting its ore re-
Berves from all sources, it has 2,200,-
000,000 tons of fron ore developed and
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loan that has been made for the Ewn-!
pire by J. P. Morgan & Co., Kuhn, Loeb
& Co, and the Natlonal City 'Bank
¢nd the First Bank.

New. York, October 29 —Money on
call nominal; time loans firm and dull;
Blxty days, 41-2¢743-4, and ‘ninety
days, 5; slx months, 43-4@5. . Prime
mercantile paper, 612 to & per cent
Sterling - exchange easy, with actual
business In bankers' bills, nt $4.8215@
34,8240 for sixty-day bills,’ end at
$4.58610G054.8620 for demand. Commer-
clal bllls, $4.81 5-8@$4.821-2, Bar sll-
ver, 56 3-4. Mexlcan dollars, 46. Gov-
ul-nn'cllen: ponds, steady; railroad bonds,
steady.

RICHMOND BTOCK MARKET.

By Rlchard W. Maury.
Etock and Bond Broker, 1015 E, Maln BL

Richmond, Va., October 25, 1510
SEALES AT BOARD.
Richmond City {8, C. zgnd H.—&¥. at 9.
ETATE SECURITIES. Bid. Asked.

Virginia 1s, Old, C. and R, 1
Centuries, 2-3, C. and R., 1#l.

BEAILROAD BONDE,
A. C. L. R, R. Con. Tr. 4 p. €:... (06

in alght. Tts earnings for the five years
ending December 31, 1911, average 11 1-2
prer <ent. a y2ar avallable for dividends
on:the common stocK. By the énd or
thisiyear it -will have expended §425,-
000,000 on new construction, not count-
ing the 325,000,000 written off annunlly
for depreclation of old plants. Because
Lf thls strong trade positlon of the
Lrust its stock 18 belng freely purchas-

ed on every iittle weak spot, and it [5: ETREET RY. STOCKS,
Va.
Reﬂnlns-!“" Ry, and Fower Co, com....
1

Company stock has entered Into what
{is friends hellave will bs an import- “Atiantlc Coast Line co

the logleal leader of the market.
American  Smelting  and

ant campalgn. The Smelters Becurities

LCompany will Issue §15,000,000 of bonds, t .

TR nll_'Mﬂ)‘ T underwrluenis“ hern Hallway com...
| From the | Bank
proceeds of thls bLond issue, 35,000,000 pyopy

by a largs banking house.

wijl bas resurved for working capltal

and §$10,000,000 will be turned over to
the American Smelting Company to re-|

i Natlonal State and City Bank..100 132

Imburas It for money advanced.

The American Emeitlng  will
this $10,000.000 and othar funds in lts
treasury and purchase from the Gug-
Eenheim | Exploration Company, $11,-
435,000 stock, thus §1vlng. the entire
capital. The latter will then pe put on
=2 dividend baals, and Amerlcan Smelt-
ing will be able to strengthen lts own
dividend power. i

The feature. of the foreign market

was the low record prize made for
British consols at’ 78 3-4, which was
forced  very ‘largely by ‘the advance
of the Bank of England's rate to b
~per cent’ Consols are not selling at
_the lowest prlce on record, although
WRNY newspapers so report them, but
when they sold at this price two gen-
erations ago, they were o I per cent.
gecurity. The interest 13 now 2-1-2 per
cant,, so that conscls are far above
their low record. The foreign money
sintuation s getting stronger, and: no:
Turther advance In the banlk rates of
Europe is expected this week:

Money in'the United States s work-
ing: easier, although 'In some specfic
il‘zees higher rates ara belng charged.

(-Loansg ‘over the end of the year are
ehundant 'at 41-2 per cent., and call
funds'are easslly obtainable 'at '3 per
eant Western banks are getting them-
#clves In' belter shups also.

Sanr ! Curb Market.

New York, October 29.—Trading on
tha'curb was dull, but with the stand-

. .ardicopper ghares holding nrm. Calu-

Cmet ‘and Montaha wasg ‘active agaln,
and  other! important’ trading’ was in
Rliam), Tnspiration, Chlno and La'Rese.
Among. industrials; United States Light
and Heating was strong.

Crlumet’and Montana, the new curb
gtock. 18 backed by Duluth operators.
associates of the
operators; The: capitallzatlon .Is ‘small,
and the market' in:New YorK ls simply
an extenslon! of 'the’ market'“that;has
existed for same time in Duluth.

. In/'the strest number of shares sold
to-day, 1D8,G84; a year ago, ' 843,500
i shares, ‘Par.value of bonds sold to-
day, §688,000; - year ago, 31,700,000.
+ 'Thellocal market was'  very ‘dull
4 throughout; but there Wwerc oo note-
yorthy ‘changes | In the _general list,
. fome pressura appeared again In:Steel
and. other leaders at the 'start, - but
aupport was extended ang I})I'Iccs ral-
lled easily,  Both on:the dip and the
raly the trading was Very small,

'\ The dividend to pe begun on Smalters
.cotmnen slock 18 safd {o be nt the rate
G G por dent, . This will ‘zive  the
CAmaoriean  Smelting Company, an in-
fonie’ ol 81,500,000 -veurly. all of which
can’ b davolod “to) dividends: on ‘iis
atock, Ir need Dbe,
bg eyual to 3.0 per cent. on Smoelters
cominon stock. | (g

The Imperial:-ediot’ was Issued to-
day in. China authorlzlng the: $5,000,0¢0

Thomas Branch & Co

(Ectablished 18383

sl

Ty MEMBI R
Ne

York Stock Exchange
' York Cotton' Exchange

;

Cole-Ryan group of

| Va. Ry. and Pawer Co. 5s, 1Mi.... &

take !

1

Tha lnerease welll |

[ A

Connd O e and L0 Gen'l M. 44e. 102
Geargla FPac, 1st 6e, 01622, 113
Georgla, Sou. and Fla., 1544,
Norfolk and West. Ry, {s,
kich: and Dan. Gold g5 €.
Seaboard Alr Line (s, 1%0....0
Eeaboard Adji. 5 p. c. bonds, 1
Bouthern Rallway st Is, 1064,
Western N, C. 1st &, O, 12(...

ETREET RAILWATY BONDSE,

Par.

100. 71
1043

Ry. and Power Co. pfd,...
e |

RAILREOAD BTOCKS.

Chesapeake and Ohlo.
Norfolk and Western

BANK AND TRUBT CO.
of Commerce and Trust,100 113
Natlonal.ooo... .t e 100 800
Merchants' Natlonal......ivie.a 100 650
Mechrnics and Merchants Bank.100 225
Natlonal Bank of Virginia..,...100 178

ETOCKS. -

Planters National.....icciaiiial
Savings Bank of Richmond..... 2 6lla |
Union, Bank of Richmond.....,.100 114
Virginla Trust Company..ie,...100 117
MISCELLANEOQUS. !

American Tob. pfd, 6p. Cieseen 10 83Y
Amerfcan Locomotive: pfd. 105

Va,.Car. Chem. Dd. § P. Coosrera00 130 ann
Vi.-Car) Chem. eom...ciaaiana 00 84 Ve

Quotations  for Interest-paying bonds 'ars
at a price, to which Interest' must be add-
ed, Income bonds and certificates of Indebi-
cdncss are flai,

COTTON MARKETS,

New: Tork, October *.—Tha cotton market
to-day was dominated by Increasing crop
cgtimates, and there was a violent break In
prices with the ‘close asy at a net decline of
i points on Cctaber and of 2§23 polnts on
othel’ months, Tha market opened stcady
at p declipe of 3@9 polnts under llquidation
and -bear pressure, followlng reporta thal a
prominent  Soulhern ‘erop - expert; ‘who hes
been ‘traveling through the belt during Lhe
entora growing season. carimited the ‘yield
at 14,600,000 bales. ‘At first there was o good
demand. 'Cablea“ware better than due, the
weather In the South proved guile Bs win-
try 'as had heen forecast yesterday,  the
completed  week.end  figures  justified yes-
terdey's bulllsh ylews of immediale statls-
tien; ‘and ‘reports’from’ manufacturing eclr-
cles showed that mills were rapldly resum-
ing; full Uime. Thess factors probably: In-
spired . bull- support, ‘and’ rightiafter the,
opening . the market rallied: to ‘about’ the
olosing figures of 1ast night.  Offerings con-
tinued: very  heavy, howaver, | and’ whila
teadIng bulls wera credlled with ‘buying !
fully 20,000 “bales  of, March around 14407 in
an _effort to hol@ prices.‘the market soon
broke wide open, becoming almost. demor-
allzed after. 11 o'clock, when January con-
tracts sold off to 14,03 and March to 1413 or
=a6097 polnts under the closing  Agures of
imst. night, Last ‘prices Wwers o little up
from ‘the lowest on-covering, but [t seemail
evident that the largo estimetea of ‘the crap
wera completely overshadowing bullish con-
sidorations for the time belng, apd' eent|-
ment aftep the close was simllarly nervous.
1t 1s gajd: I the local clreles ‘that the au-
thorily  making  the'estimale “of 12,000,000
bilos waa very close to the crop 1nst yenr,:
and has made falrly scourate pstimites, aa.
to the crop cstimites  forthe/past savaral
senmong.. The catimate of 13000000 bales s,
about 7,000 bales ' nbove “estimates clrcmi
lating. n month ‘ago, and probablyiretlects |
a conslderablochange in: average  views of
tha erop durlng Lho! pest =lwo or threa
weeks. :
"m_.:;;ms atothe ports-to-day were 55448
bilos ngainst 55,000 lagt weok and BS,TT9 luet,
vent;, For ihe weak 400,000 bales agulgnl. m.’"i
163 last week ond 402640 jast year. “To-day'n;
recolpla gt New Orleeps 5,627 ‘bales ugnlns:
17,754 lasy) year gk el

Cotlon, futures ‘opened ateady and.closed
easys

1068,

Open, High, Low, C i
1445 A483, 1400
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Januury . .05 H,lni
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LR Lty RO I A B s Il :;l;nn?xrssi';‘:t“‘t:zfl';e:.n%'u:::::ﬂ?gﬁ !ﬁu;:r’u nbn}l
1 Ao ! tower. Novamber, T.I3@T.15; December, 7.31
Cotton, qulet; middiing, 14.40; gross re-i @7.35; January, 74‘?@7-8!;'1"!1”;3‘3:; 135G

. AMarch, 746@7.47; prime B.14;
prime  simmer yellow, 7.22@7.50, prime win-
ter: yellow, T.o0@900; prime summer white,
T30 G 8.00.

CHICAGO GRAIN MARKET.
“Chlcago] Tll., October *.—Lowest pricea of
U{he year iwere reacliad in the wheat market
| to-dny just before the clbse, Although tha
! Monday showing of world shipmenis prom-
tlses to. ba somawhat [ass burdensoms than
has previonsly been countediupon, the dead
welght of tha expecled total badly discour-

ceipts, 13,706 bales; stock, 170,000
port to the Coptinent, 413 bales.
Total to-day at all ports—Net receipts,
B3,443 bales; export to Great Britaln, 42,50
bales; to France, 104% bales: to the Contl-
nent, 11,941 bales; stock, B1,071 bales.
Consolidated &t all poris—Net recelpts,
58,443 bales; axport to Great Britaln, 42,560
bales: to France, 104%0 bales; to the Contl-
nant, 41,841 bales. :
Total since September 1 at all ports—Net
receipts, 2,579,158 bales; export to ' Great
Britaln, 256,758 bales: tg France, 234,752 bales;

bales; ex-

. aged holders. The flnal quétatlons were

l;)s the E?nline}r‘:‘t. T-'&myﬁ“f.’l;.“ Japan, 10,- e te. Iswor than last aight. Other grain
R v : saffeled in | sympathy—eorn  bsing . pulled
y down %@ %e., and oats {@Y¥e. Provisions

New Orleans, La., October 2. —Caotlon—Spot | at the finishad ranged | from 10c, advance to

cotton easy, 1-16c. lower; middling, 14 3-16c. 1714c. decline. :

Sales on the spot 400 bales and 500 to arrive.| The leading futures ranged as follows;

Futures opened eteady, 4910 polnts down as Open. High, Low. Cloge
the result of bear 'pressure. Liverpool was! WHEAT— o
considerably higher than expected, and the| Oct. ¥ o - 0%
weather map indlcated that the cotton belt: Dec, b _-;)ﬁ e
was experiencing onn of the colde=t =Epells: - May E'i_'._ ‘.E 20
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ared, but manipulptive tactics were tesorted CORN— i i i
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of the.Arst; half hour the trading montha: Dec. ... ny -"71 i
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The Service of a Trust Company

“"Following closely upon the administration of the estate of the late Chief Justice F'ul!erl by
The Merchants Loan and Trust'Company, as one of the executors and trustees tnd "he’."u’ri!?:-

er't
comes the probating of ‘the estate of the late Lambert Tree, another eminent jurist, the pétition
in'this case being presetited to the probate court oh Wednesday by The Merchants/Loan and"
Trust Company, as executor and trustee of the cstate. "Thesetivo instances’of; the corporate "
handling of estates are notable ones for the reason that both gentlemen were eminent in the
profession of law—one having occupied the highést place in the world's/greatest tribunal, and the
other having distinction throughout both' continents as a fawyer, a judge and a'diplomat, and
bath having chosen the same institution to administer their affairs;’ And there is éven more
than this prominernce to be given the circumstances. When men so schooled in legal requirements
and legal responsibilities, to say. nothing of legal' possibilities, turn to the maodern trist company
and use its macHinery as a safeguard for the proper handling of their estates after death, thec

| system is given the strongest possible endorsement. The estate of Justice Fuller was valued
at nearly one million dollars, while that of Judge Tree is more than four and a half'million dollars:?

The above editorial clipping from the Economist was handed to us by one of our
thoughtful citizens with the suggestion that we make it the basis of an advertisement.

We adopt the suggestion because it emphasizes our proposition, to-wit: That a .
strong institution like the VIRGINIA TRUST COMPANY is better qualified to act .
as Executor and Trustee than an individual. The reasons are many, and we invite
the opportunity of pointing out these advantages to any prudent man or woman
interested in the matter.

Booklet on trusts sent free.

VIRGINIA TRUST COMPANY
- Vs RICHMOND, VIRGINIA. '

CASH CAPITAL, $1,000,000.00

: B HERBERT W. JACKSON, President.
] AME_S N. BOYD, Vice-President, JNO. M. MILLER, Jr.; Vice-President.
L. D. AYLETT, Secretary. JNO. H. SOUTHALL, Treasurer.

In it are given some valuable information about

()

National Bank of Virginia
‘Capital, $1,200,000 Bl 560000
DIRECTORS: i

E. B. Addison, T, A. Cary, T. C. Williams, Jr., R. G. Rennolds, J. G. Tinsley,

E. L, Bemiss, “.Carl H. Nolting, E. C. Laird, W. M. Habliston, Ine. T: Wilson,

T. H. Ellett, Wm. T. Reed, R. H. Lindsey, ge_rﬂ-al‘é Alsop, Tas, A.' Manciure.
)i na.

W, P. Glinn,
Eppa: Hunton, Jri,
OFFICERS:
W. M. HABLISTON, President.

JNO. SKELTON WILLIAMS, Vice-President.
W. M. ADDISON, Cashier.
 JOHN TYLER, Assistant Cashler.
J. M. -BALL, Ir., Assistant Cashier,

3% Interest Pald in Savings Department.

Wellford,

. W. Rothert,
S. W. Travers,

W Rotl Tno. Skelton Williams,
N'm. Northrop,

H. Theo. Elly=on, ]
L3 3 D._Wi_lliarns,

Geo. L. Christian,

WM. T. REED, Vice-President.

0. S. MORTON, Assistant Cashier.
W. H. SLAUGHTER, Assistant Cashier.
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